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CONFIDENTIAL STATE 182823 

E.O. 11652: GDS 

TAGS:EFIN, ETRD, EEWT, UR, US 

SUBJECT: BANKING CONSORTIUM PROPOSAL 

1 . EDUARD GUSAKOV, A SOVIET CITIZEN WHO ACTS AS SIMON 
CHIT .F.WTCH’S AGENT IN MOSCOW, HAS BEEN IN THE US FOR THE 
PAST MONTH TO DISCUSS VARIOUS ASPECTS OF CHIT .F.WTCH’S 
BUSINESS. 

2. ONE OF HIS OBJECTIVES HAS BEEN TO SOUND OUT USG 
ATTITUDES TOWARD THE BANKING CONSORTIUM PROPOSAL THAT 
ROBERT ANDERSON AND CHILEWICH HAVE BEEN DISCUSSING WITH 
VNESHTORGBANK. GUSAKOV MET WITH SOV AND WITH DEPUTY 
ASSISTANT SECRETARY ARMITAGE IN JULY, AND THEN WITH 
ASSISTANT SECRETARY VEST ON AUGUST 1. HE WAS TOLD BY VEST 
THAT ANDERSON'S PROPOSAL WAS CONSISTENT WITH US POLICY ON 
ECONOMIC COOPERATION WITH THE SOVIETS, ADDING THAT HOW IT 
CONFORMS WITH APPLICABLE US LAWS WAS NOT A QUESTION WE 
WOULD GET INTO. 

CONFIDENTIAL 
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3. ANDERSON HOPES SOVIETS WILL GIVE GREEN LIGHT TO HIS 
PLAN ONCE GUSAKOV RETURNS AND REPORTS HIS FINDINGS. 

4. COMMENT. ANDERSON HAS BEEN EXPECTING AN IMMINENT 
FAVORABLE RESPONSE FROM THE SOVIETS SINCE MAY. THEY MAY 
STILL BE CONSIDERING HIS PROPOSAL CAREFULLY, OR THEY MAY 
HAVE DECIDED FOR SOME REASON NOT TO GO AHEAD. 
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5. VEST/GUSAKOV MEMCON IS BEING POUCHED. CHRISTOPHER 


CONFIDENTIAL 


NNN 
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